Minutes of the Redevelopment Agency meeting held on Tuesday, March 18, 2014 at 4:45 p.m. in the Murray City
Council Chambers, 5025 South State Street, Murray, Utah.

Present: Jim Brass Mayor Eyre
Diane Turner Jan Wells, Chief Administrative Officer
Brett Hales Janet Towers, Executive Assistant to the Mayor
Blair Camp Frank Nakamura, City Attorney

Tim Tingey, Executive Director
Jan Lopez, Council Administration
Doug Hill, Public Works Director
Citizens

Excused: Dave Nicponski

Chairman Jim Brass opened the meeting.

APPROVAL OF MINUTES

Blair Camp made a motion to approve the minutes from January 21, 2014. Seconded by Diane Turner.
A voice vote was made. The motion passed, 4-0.

REVIEW AND DISCUSSON ON COMMUNITY DEVELOPMENT AREA (CDA) GUIDELINES FROM
SALT LAKE COUNTY

Tim Tingey stated that this item was discussed at the last meeting and additional input has been provided to the
county related to this proposal. The intent is to create guidelines for the purpose of evaluating redevelopment area
proposals in a consistent manner. City staff has participated on a committee that has been evaluating the
guidelines and staff is comfortable with the proposal at this time. Mr. Tingey stated that instead of moving
forward as a formal policy, the document will only contain guidelines and allow for some flexibility. He said that
the guidelines have been divided into three specific areas: favorable project considerations, unfavorable project
considerations, and county favorable considerations. Mr. Tingey said that each project is reviewed on a case-by-
case basis and gave examples of situations in each category. He said that there is an upcoming public meeting at
the county and that staff has been asked to provide some input at that meeting. He stated that he appreciates the
county involving different cities in this process.

REVIEW AND DECISION ON A RESOLUTION DEFINING AFFORDABLE HOUSING FOR PROJECTS
FUNDED BY THE REDEVELOPMENT AGENCY OF MURRAY

Tim Tingey stated that the City and RDA have a partnership with NeighborWorks through which housing
services are provided in Murray. Those services include home rehabilitation and selling rehabilitated homes to
qualifying families. There have been challenges with this process in Murray City due to higher property values.
Salt Lake City also discovered this problem and raised the limits for income qualifications. Mr. Tingey stated that
in federally funded programs low to moderate income is currently defined as 80% of median income. He said that
state code allows redevelopment agencies to define a percentage for median income that can be used for housing
programs. Staff has researched this option and is proposing that low to moderate income be up to 120% of
median income. The purpose of this increase is to allow more families the opportunity to buy a home in Murray.
A resolution reflecting this change has been prepared by the City Attorney’s office.

Blair Camp stated there needs to be a correction in the resolution where it states “medium” but should state
“median”. Tim Tingey agreed and said the document will be corrected. Mr. Camp stated that he thinks this
change makes sense.
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Diane Turner made a motion to approve the resolution. Seconded by Brett Hales.
Call vote recorded by Tim Tingey.

A Ms. Turner
A Mr. Hales

A Mr. Camp

A Mr. Brass

Motion passed, 4-0.

REVIEW AND DECISION ON A RESOLUTION APPROVING AN INTERLOCAL AGREEMENT
BETWEEN THE RDA AND MURRAY CITY REGARDING THE CONVEYANCE OF REAL PROPERTY
LOCATED AT APPROXIMATELY 65 EAST 5™ AVENUE AND 4868-4874 SOUTH STATE STREET

Tim Tingey stated that a bond was approved within the last few months in order to acquire this property. It was
agreed that the Redevelopment Agency would provide funding for the bond payments, and in further discussion
with the City Attorney, Finance Director and Mayor Eyre it was determined that it is appropriate for the RDA to
own the property. This will also provide opportunity for redevelopment projects in the area. Staff is
recommending approval of the resolution for the interlocal agreement, which will also go before the City Council
for consideration.

Blair Camp made a motion to approve the resolution for an interlocal agreement between the Redevelopment
Agency and Murray City for the conveyance of real property. Seconded by Diane Turner.

Call vote recorded by Tim Tingey.

A Mr. Camp
A Ms. Turner
A Mr. Hales

A Mr. Brass
Motion passed, 4-0.

DEVELOPMENT UPDATES

Tim Tingey stated that the hotel project is moving forward rapidly in the Central Business District. He said that
Woodbury Corporation is still evaluating the downtown area in accordance with the Memorandum of
Understanding. He anticipates that they will be ready to present some conceptual renderings to the RDA in the
near future. He said that Woodbury is also hoping to work with Intermountain Medical Center on additional
development opportunities. The Memorandum of Understanding states that the conceptual process needs to be
complete by June 2014. He said that there may be a development agreement considered with Woodbury
Development in the future but there is still substantial review that needs to take place prior to any agreement.

Meeting adjourned.

B. Tim Tingey, Executive Director



